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HOKA3HUKHA TA IIJIAXHU IMOJHITIIEHHA BUKOPUCTAHHSA
OCHOBHUX ®OHAIB HA IIIAITPUEMCTBI

OcHOBHI (QOHIM MIAMNPUEMCTBA MPEIACTABIAIOTH COOOK CYKYIHICTb
MaTepiaJbHO-PEYOBUX ILIHHOCTEW, CTBOPEHUX CYCIUIBHOK Mpalel0, TPUBAJIO
OepyTh ydacTh y TpoIlleci BUPOOHHWIITBA B HE3MIHHINA HaTypalbHIKM (opMmi i
NEPEHOCITh CBOK BapTICTh HAa BUTOTOBJIEHY MPOAYKIIIO YaCTUHAMU B MIPY
3HOITYBaHHSI.

OcHoBHI BUpOOHMY1 (POH/IH, 110 CKIIAJIAI0THCS 3 OY/1BEb, CIOPY/, MAIlIHH,
yCTaTKyBaHHs Ta IHIIMX 3aco0iB Tpalll, ski OepyTh y4dacTh Yy IIpoIleci
BUPOOHUIITBA, € CAaMOI0 T'OJIOBHOK OCHOBOIO MisIbHOCTI ¢ipMu. be3ymMoBHO,
o0 BiIOyBajgocss HoOpMalibHe (YHKIIIOHYBAHHS TIJNPUEMCTBA, HEOOXiTHA
HasIBHICTh MIEBHUX 3ac00iB 1 Jkepen. PaiioHaabHe Ta €KOHOMHE BUKOPUCTAHHS
OCHOBHUX (POHJIIB € MEPIIOUEPIrOBOIO 33a4€H0 M1MTPUEMCTBA.

AHai3 epeKTUBHOCTI 3aCTOCYBaHHsSI OCHOBHMX (DOHJIB Ha MiAMPUEMCTBI
MPOBOAUTHCS 3 METOK BHUSBJICHHS HaWOUIbII BaXJUBUX (PakTOpiB, IO
BIUITMBAIOTh Ha PIBEHb BHUKOPHUCTAHHS 3ac00iB Tpalll, a TaKOX BU3HAYCHHS
pe3epBiB iX BUKOpHUCTaHHs. [HdopMmalliiiny 0a3y aHami3y CTAHOBIATH JIaHI
00JIIKYy Ta CTaTUCTUYHOI 3BITHOCTI, IEPBUHHI MaTepiajiy, MaTepiajd OKPEeMUX
CIIEIAJIbHUX JOCIIKEHb.

[TonimmieHHss BUKOPHUCTAaHHS OCHOBHMX 3ac001B BioOpa)kaeTbcsi Ha
(dbiHaHCOBUX pe3yibTaTax pPoOOOTH TIAMPUEMCTBA 3a PaXyHOK: 30UIbIICHHS
BUITYCKY TPOAYKIli, 3HWKEHHS COOIBapTOCTI, MOJIMIICHHS SIKOCTI MPOYKIIii,
3HUKEHHSI IOJIATKY Ha MafHO Ta 301JIbIIIEHHS OAJIAaHCOBOTO MPUOYTKY.

[TominmieHHs: BUKOPUCTAHHS OCHOBHHUX KOILTIB Ha MIIMPUEMCTBI MOXKHA
JOCSITTH ILISIXOM:

— 3BUIBHCHHS MANPHEMCTBA BiJl 3alBOr0 OOJIAIHAHHS, MAIMH Ta 1HIIHUX
OCHOBHUX 3ac001B a00 3/1a4l iX B OpEH/LY;

— CBOEYACHOI'0 1 SIKICHOTO TPOBEJEHHS IJIaHOBO-TIONEPEKYBAIbHUX Ta
KamiTalbHUX PEMOHTIB;

— Tipu10aHHS BUCOKOSIKICHUX OCHOBHHUX 3aC001B;

— MIJBUILIEHHS PiBHS KBai(ikailii 00CIyroByr04oro nepcoHany;

— CBOE€YACHOI'0 OHOBJICHHS, OCOOJIMBO aKTHUBHOI YaCTHHH OCHOBHMX 3aCO0IB
3 METOIO HEIOMYIICHHS HAAMIPHOTO MOPAJILHOTO 1 (D13UYHOTO 3HOCY,

— MIJBUIIICHHS Koedili€eHTa 3MIHHOCTI POOOTH MIANPHEMCTBA, SKIIO B
IIbOMY € €KOHOMIYHA JIOIIJIBHICTB;

— TIOJIIMIIICHHST SKOCT1 IMIATOTOBKA CHPOBUHHU 1 MarepialliB 0 MPOIECY
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BUPOOHMIITBA,;

— MIJBUIIEHHS PIBHS MeXaHi3allii 1 aBToMaTH3allii BApOOHUIITBA,

—3a0e3neyeHHss TaMm, J€ 1€ EKOHOMIYHO JOULIbHO, UEeHTpasi3aiii
PEMOHTHUX CITyKO;

— MIABUINEHHS PIBHA KOHIIGHTpaIlli, cmerianmizami 1 KOoMOIHyBaHHS
BUPOOHMIITBA,;

— BIOIPOBA/DKEHHS HOBOi TEXHIKM 1 TMPOrPECMBHOI  TEXHOJOTIl -
MaJIOBIIX0THO1, O€3B1IXO/IHOI, EHEPTO - Ta TOILTUBOCOEPETAOIIICH;

— BIOCKOHAJICHHSI OpraHi3ailii BUPOOHUIITBA 1 Mpalll 3 METOK CKOPOUYCHHS
BTpaT po0OYOro 4acy i MpoOCTOI0 B POOOTI MAIIMH 1 YCTaTKyBaHHS.

Inaxyu MOMIMIIeHHS BUKOPUCTAaHHS OCHOBHUX 3ac001B 3ajexarb BIJ
KOHKPETHHX YMOB, IO CKJAQJINUCS Ha MIAOPUEMCTBI 3a TOW YW IHIUUW MEPIOA
qacy.

OcHOBHMMHM HampsMaM{d IMABUIICHHS IHTCHCHBHOTO 3aBaHTAKCHHSI
yCTaTKyBaHHS €:

— YJIOCKOHAJIEHHS TEXHOJIOT1H Ta OpraHi3aiiii BAKOHaHHS pOOiT;

— IIpaBUJILHUIN BUOIp MalIUH 1 pOOOYOro yCTaTKyBaHHS;

— YIPOBA/DKEHHS ~ CyYaCHMX  TEXHOJOTrIW. 3HAaYHWA  BIUIMB  Ha
IIPOIYKTUBHICTh YCTAaTKyBAaHHSI CIIPABIISIE SIKICTh MOT'O BUTOTOBJICHHSI.

ExcreHcuBHUII 1UIAX TMonsrae 'y 30UIbIIEHHI TPUBAIOCTI PoOOTH,
CKOPOUYEHHI IIJIO3MIHHUX 1 BHYTPIIIHBO- 3MIHHUX BTpar poOOYOro wyacy,
M1IBUIIICHH1 KOe(II[iEHTA 3MIHHOCTI.

OCHOBHMMM [UISIXaMU  TOJIMIIEHHS E€KCTEHCUBHOTO BUKOPUCTAHHS
YCTaTKyBaHHS €:

— Oe3nepediiiHe MocTavyaHHS MIANPUEMCTBAM CHPOBUHH, MaTepiaiib,
najrBa, eJICKTPOCHEPTI;

— CBOEYACHE YCYHEHHS HaMiY€HHMX JUCOPOINOpPIiNA y Tamy3l ¥ Ha
MIMPUEMCTBAX, YCEPEIMHI OKpPEeMHX IIeXiB, II0 JacTh 3MOTy 3aIlo0IrTh
nepepBaM y poooTi miAnprueEMCTBA;

— YCYHEHHSI NPUYMH  HEPIBHOMIPHOI pOOOTH  MIiANPUEMCTBA, IO
IPU3BOJIUTH 10 HEBUKOPUCTAHHS YCTaTKyBaHHs B IIJIOMY, M y 4aci, TOOTO 10
HOr0 MPOCTOIB.

3acTOCYBaHHS Ha TPAKTUIl PO3POOJEHUX 3aXOJiB Yy IIJIOMY IO
M1IPUEMCTBY JACTh 3MOTY 30LIBIIUTH OOCST BHUIIYCKY TOBapHOi MPOIYKIIii,
MIJBUIIUTH TMOKa3HUK (OHIOBIIIAYI, a TaKOXX 3OUIBIIMTH MPUOYTOK Bif
peasizaiiii, a OTKe, 1 peHTa0eIbHICTh BUPOOHNYMX (DOH/IIB MiAMPUEMCTBA.

OcHoBHI (OHIM 3 YacOM MiAJAIOTHCA (PI3UMYHOMY 1 MOPAJIBHOMY 3HOCY.
OnHe 3 HAMBaKJIMBIIIMX 3aBJIaHb MIAIMPUEMCTBA - HE JOMYCKATH HAAMIPHOIO
3HOCY MaTepiajbHO-TEXHIYHOI 0a3u.

AHani3 epeKTUBHOCTI BUKOPUCTaHHS OCHOBHUX (DOHIIIB HA MiIMPUEMCTBI
JI03BOJISIE HAMITUTH IUIAXW TOJIMIIEHHS iX BHUKOPUCTAHHS, peami3allis SKuX
BEJIe 10 3HIKCHHS BUTpAT YIPEAMETHEHOI Ipalll Ha OJWHHUIO TPOMYKINi 1
3pocTaHHs e(DEKTUBHOCTI BUPOOHHMIITBA.
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STATE-OWNED ENTERPRISES AND PRIVATIZATION

Privatisation is an ambiguous page of Ukraine history. From the one hand it
helps to increase an income of enterprises already not state-owned but from the
other hand there are can be traced job cuts, avoidance of taxation and even in
some cases the ventures were neck and crop closed for usage of the land as the
plase for building block-houses or shopping malls. So, can we think that
privatization deprive our national economy from such huge economical entity
as state-owned enterprises (hereandafter — SOES)? Researchers came to the
conclusion that in most cases privatization leads to increased productivity, but
in Ukraine, on the contrary, it has led to a decrease in efficiency. We can seek
to pro et contra justification of privatization and to turn SOEs into private
compfnies but most expedient is to analyse the experience of foreign countries
within this area. The first privatization wave, between the mid-1980s and 2000,
was predominantly European. The privatization pace accelerated after 1991,
when Eastern Europe started offering thousands of stateowned companies for
sale. The second privatization wave came in the mid-2000s

Despite predictions of their demise in the aftermath of the collapse of
socialist economies in Eastern Europe, state-owned enterprises (SOESs) are very
much alive in the global economy. The state is still in business [3].

The state is a distinctive type of owner. It is an economic and political
organization in its own right, giving rise to another layer of agency costs—
which might be called the “agency costs of state capitalism.” The main agency
cost within the state is that between government officials (elected or not) and
citizens, who should in theory be the ultimate beneficiaries of state action. As is
well known, the agency costs within the state are particularly severe, for various
reasons. First, the exit options enjoyed by citizens are far weaker than those
available to shareholders (and, in non-democratic societies, the voice option is
also virtually non-existent). Second, the collective action problem faced by
citizens in monitoring politicians is more intense than the one facing
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